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The following is a reproduction of » press release and financial siztements, istued pursuant to Chapter 13.09(2) of the Listing Rules

by First Pacific Company Limited for information purpose only, released in Indonesia by PT Indofaod Sukses Makmur Tbk (*Indofood"
or “the Compsany®), & subsidiary of First Pacific Compaay Limited, in accordance with the requiremeants of the Jekarts and Surabays
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CONSOLIDATED BALANCE SHEETS
MARCH 31, 2005 AND 2004
(Amounts In Thousands of Rupish, except Share D!

{UNAUDITED)
ASSETS
2008 2004
—
Ry Rp
CURRENT ASSETS
Cash 1ad cush equivaleats. 977448028 1.811,645,190
Short-term investmeons 238,394,200 851,291,625
Accounts receivabla
Trade
Third parties - ozt 1,338,273,052 1,130457.183
Relatsd pacties 90,602,238 £2.353.0%
Non.tzade
Third pacties - oet 511380789 120.970,750
Relaied partics 65,253,342 94,162,416
Ioventaries ~ net 1,407 684,480 2,146.587.792
Advagces and deposits M313,08 379964437
Prepaig jases 347,404,345 251,079,088
Prepaid expentce and ather currest asscts 81,070,858 84,475,038
Total Current Assets 602,330,117 1,268361.583
NON.CURRENT ASSETS
Curreacy twap assets - eet 954,341,047 1032,741.138
Longeere ceceivables
i 9,500,000 161,504,244
Relned pusties 44,030,000 67,078,400
Chuims for tax refond 274,209,760 154,799,851
Defecred tax azsess - pey 52,384,556 63000211
Long-term lgvestments ia shares of sick
#ad edvances for porchases of investneats 347,704,203 20812320
Plaizdons
Mauzure plantations - set 134,838,464 125,708,923
Immature plinutions 45,588,085 41,316,034
Propenty, plank end sguipment - nes $918,788,429 5428148361
Deferred chargss ~ bet - 146,818,387 165,130,720
Excess of investment costs over fais
valoes of underlying pet assels of
subsidiaries ~ nel 177,564,801 -
Otver pon-curreat Agaets 136,302,589 284,947,833
Tota! Non-current Assets 3,383,886,301 B.151,119.095

TOTAL ASSETS 15,085,888 478 (3.418,540,680
— S———

LIABILITIES AND SHEAREHOLDERS® EQUITY

2008 2004
——— ——
7 [
CURRENT LIABILITIES
Shon-lemp bank loans ssd overtralt 597,849,315 443,265,014
Trust receipts payible 616,918,336 149,286,130
Accounts payable
Trade
Toird panties 1,242,714,514 1,425,820,626
Refated patties 28,337,433 34,921,358
Nontrade
Third partles. 220,126,481 366,956,449
Relssed pariley L873,082 2,058,142
Afcrued sxpessd 425,757,008 444,474,677
Texes payable 201,022,992 168,313,266
Current mawmrities of joag-lerm debts
Bonds paytble ~ pet 993,650,000 -
Bank loans and other borrowings 258,436,063 534,467,036
Cbligutions oader capital Jenses 9,108,194 23,076,648
Tota) Corrent Lixbilitles 4,597,598,259 364,386,751
HON.CURRENT LIABILITIES
Lang-tecm debta - ast of curmeat mudarities
Bank tosas asd other borrowings TR 1.003,853,640
Boods £nd guaractecd eotes payable
- ot 4220318218 $035,147,118
Obligaticns under capltal lesses - 26,919,510
Tota! long-term debis 4,664,897,986 6.105.530.868
Deferred tax Liabilites - pet £31,043,21€ 98,687,562
Estimated tishlities for employees’ benefit 198,131,534 147,140,523
Tota] Non-eorrens Lisbllitles $484,213,235 6.851.751.953
MINORITY INTERESTS IN
NET ASSETS OF SUBSIDIARIES 569,416,145 701,292.41)
SHAREHOLDERS' EQUITY
Capital siock - Rp 100 par value
Antherized - 30,000,000.000 thares
Tased k2d Pully paid ~ 9,444,189,000
shares {5 2003 ead 9,443.269.500
. sheres o 2004 §44,418900 944,226,950
Addjtiona! peid-in capinl 1,183,045,894 1.181,379.258
Differences wrising from restrucmmriog
transactions ampay eatities under
common canirel (91%,740,768) (917.740,763)
Vavelized paits an igresmentt ko
cuarketably secuddies - oat 81,707,302 22,668,424
Differences asising from forzign
curmency ranslations 1,941,936 (899.036)
Retaived earniogh
Appropried 40,000,000 000,
Unapproprizied 3,433,254,113 3,595,439,057
Treasury stock - 915,660,000 shares (741,069,341} (741,069,341}
Net Shareboldery’ Equity 4,424,658,239 4,219,102,565
TOTAL LIABILITIES AND
SHARREOLDERS' EQUITY 15,085,886.478 13,416,540,600

CONSOLIDATED STATEMENTS OF INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2008 AND 2004
{Amounts {o Thousands of Rupiab, except Eernings per Share}

(UNAUDITED)
2005 2004
Re R
NET SALES 4,283,985233 4232912479
COST OF GOODS 50LD 3,209.387,628 3.068.518,806

GROSS PROFIT 1,084,557,608 154,393,673

OPERATING EXPENSES

Sellieg 386,527,168
Generul and idminisirative 315,100,238 229,640,624
Total Operating Expenses 601,627,403 513364771
INCOME FROM OPERATIONS 481,949,208 548,828,900
QTHER INCOME (CHARGES)
nterest income 13,230,873 19,170.934
loterest :)\Fenu and o\hu Nanacing charges (242,853,238} (218.237.609)
Losses o8 Tore(gn eachss
el gt loscs) o changes o
fair values of ger eyrrency swap assets usu-u J15) (114,929,036)
thers = net 10,506,606 78!

Qtber Charges - Nel (371,990,831) {324.095,693)

INCOMSE BEFORE TAX BENEFIT

(EXPENSE) 110,943,374 224,723,209
TAX BENEFIT (EXPENSE)
Cosest

170,265,885) 185,343,407)
Deferred 5,715,810 11,569,159
Tax Eapenst « Net (66,150,078 (13,574,248)
INCOME BEFORE MINORITY
INTERESTS IN NET EARNINGS
OF SUBSIDIARIES 148,199,299 131,158,961
MINQRITY INTERESTS IN NET
EARNINGS OF SUBSIDIARIES ~ Net (29,526,606} (37,545,439
NET INCOME ' 117,271,653 113,638,522
EARNINGS PER SHARE .
Income from Operations £ 54
——— —
Rez lncome 14 13
Norea: .
1. Earnings per thare Iy computed based on the welghred average namber

of eutstanding tharer during ihe period:

2 Thl oreign exchange rdies wied o1 of March 11, 2005 and 2004 were
480 and Rp £.3287 1o USS], respeciively.

1. rw Ccomparoiive purposss, certaln cccounls in the 1004 Conrolidaied
Finoncia! Statements have been reciassified to confarm witk 200!
presentation.

«  Net sales slightly grew to Rp.4.3 telllion;
« * Grom morgia of 25.3%;
«  Operating margin of 11.2%; )
«  Net income stightly up ta Rp.117.3 billlon
The Board of Direciors of Indafood announced its consolldated
op:rnnng results for the first quarter 2003, Des, spi jite the continulng
ugh competition in seversl categories of Indofoed’s products,
plrd:ullrly in the lngtani noodle mdullr{ [ndofood registered n
cansolidated net sales of Rp.s.3 trillion Including export revenues of
US$30.8 million, compared 1o Rp.4.2 trillion during the flrm quarter
2004.

Noodles, Fluur and Bdible Olls & Fais divisions continue to be e

i ith & lolll cnnxrlhunon of §5% 1o consolidated net
sajes, ot respectively and 14% (1Q04: 34%, 3% and 22%
respe:tlvely?“ ith Khl followlug hightights:

. §ales volumes of roodles reached 2.25 billlon packs (1Q04
2.40 billion pscks}, a decline of 6% over the same period in
2004, with a flal sules revenyes of Rp.}.5 triilion (1Q04: Rp.1.3
irdition);

. Sllu volumes of flour was Nat at 338 thousapd tons (1Q04:

6 thousand mm). with a 17% growth in sales reveoues to
Rp 1 9 twillion {1Q04: R9.1.8 trilfiva);

. Sales volumas of brlnded tnekin] oils 25d Fats up 1158 10
117.8 thousand tons (1 .7 thovsand tons) with a 9.3%
Incresse in sales revenust to Rp 583.6 billion (1Q04: Rp.532.8
billion);

All other smaller operating divisions of Indofood, except Food

Searonings Divisian recarded year-on-year saies valumes growth

ringlng from 12% 1o 15%,

Due 1o £ combination of severa! factors lncludlu the lower production

of oil palm plaatations and declinin PO prices, noodles

promationsl program and Bigher cost o uw materinls, both gross

and oparll( i masgins declined to 23.3% (1Q04: 27.3%) and 11.2%

(1Q ) respectively, despite the 6% reduction in general xad

mm(n(nmwe expenses brought' about by the angeoing cost

improvement/efficiency program,

Net profit increased alightly 10 Rp.117.3 biilion, due nmnn. others

to goodwiil compensation recelved In refution with the sew joint

;emux(e CQH\PIH)‘ offsel by la1s on unwlading of the Pr‘lm:lpu Only

Lp

) with n contrast value of US363.5 milfion and premium
paid for e buyback of Eurobond during firs quaster 3005,
The Company's ctal sscts 43.of March 31, 2003 decrossd 1o Rp 15,1
trillion (Dec.31, 2 15.7 trillion}, maisly dus 10 the redemption
of Eurobonds and the glrlhl uawiading of the POS bedging barlng ¢
copuract value of US$63.75 million during first guarter 2005,
seferred 1o above. Subsequent 10 March 31, 2008, mpeny has
decided to ubwind further the remaicl \ﬂr POS heﬂﬁinl contraces
amounting to US$186.25 million, In line with the Company's ongolng
{nitintlve to buy back lts Eurobond and increase cost e¥iciency.
At of March 31, 2005, the outatanding Rupiah debti were Rp.4.9
triition (Dee.31, 2004 Rp.4.9 trlllion), whereas the outstanding U.S.
Dollar debis were reduced 10 US324} millian (Dee.31, 2004: USS317
milllon), and the totat shareholders’ squity Increased to Rp.4.4 tritiion
(Dec 31, 2006: Rp.43 trlllon), As & result. Deb fo Bqut retio
improved to 1.6 times (Dec:3l 2004 L3 times), while Net Gearing
ratio improved to 1.4 times (Dée.31, 2004: 1,3 time:

Regarding m; reys on the planned redampuon ﬂf its 10.375%
Eotohond of U825 o100, the Com mpany are curreoUy still awhiting
for the definitive resctution/deciaration fmrn ths UK court regarding
our {egal rights 10 rageem such bonds due 10 the rovocation of the

double taxation ggreemeat mwun the Qoveraments of Mauritius
and Judonesin, effective Janul . 2005, In the metn time, we have
bought back to date USS107.. mllllon bonds from the market, a1
well as the US$30 miliion, 10.125% Quarantzed Notes Due 2007.

The Board of Directors add r arganization sillf has to undel
farther progress 1o Optimize auropem onal ¢fficieacy and prudent]
manage our level of debts, With exlensive production scale, wen[ﬂed
busiess segment and strong rmerker presence througbout Indonesia,
Indofood will continue 10 be theeader in the food !sdustry
lodofood's Annual General Meeting will da held oo later than June

30, 2005 end it is the intentioo of
dividend paymeats from the 2004 et lacame.
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